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R e s e a r c h  P u z z l e  



Q1: 
What determines IMF program design and 
implementation in borrower countries? 
 
Q2: 
What factors determined the design and implementation 
of IMF arrangements in Argentina from 1991 to 2002? 
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R e s e a r c h  D e s i g n  
Case Study 
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1.  IMF credibility 
2.  IMF mandate 
3.  U.S. pressure 
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1.  State leverage over the IMF 
a)  Systemic Importance 
b)  IMF Credibility 
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M a i n  F i n d i n g s  

I m p l i c a t i o n s  f o r  c a s e  
1.  IMF actions moderately justifiable until Sep 2001 
2.  Crisis deepened by lack of planning 



1.  Supplement quantitative studies with case studies 
2.  Prolonged users of IMF resources 
3.  Political circumstances in measurements of compliance 

I m p l i c a t i o n s  

F o r  T h e o r y  

F o r  P o l i c y  
1.  Increase incentives for compliance 
2.  Reduce interference in making decisions 


